ATVO Enterprises Limited

(Formerly Known as Vandana Knitwear Limited)
CIN No :- L46411R]J1995PLC072122 ; GSTIN : 0BAADCT0860H1ZE
Registered Office : Bhandari Plaza,2nd Floor, Opp Nagar Parishad Rajendra Marg
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May 21, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Scrip ID: VANDANA Script Code: 532090

Sub: Outcome of Board Meeting -Pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 and 33 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”) (as amended
from time to time, we would like to inform you that the Board of Directors (“the Board”) of the
Company at its Meeting held on Wednesday, 21t May, 2025 at the registered office of the company
has, inter alia, considered and approved the following matters:

1.

3,

The Audited Financial Results of the Company for the quarter and year ended March 31, 2025,
Statement of Assets and Liabilities as at that date and Cash Flow Statement for the year ended
March 31, 2025. A copy of Same along with Auditor’s Report issued by the Statutory Auditors of
the Company thereon and the Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 on Audit Reports with unmodified
opinion are enclosed herewith.

Approved Appointment of M/s R.K. Jain & Associates ( Proprietor Mr. Rajendra Kumar Jain having
ICSI Membership No. F4584; CP No. 5844; Peer Review Certificate No. 1361/2021 valid upto
31.07.2026) a peer reviewed firm of Practicing Company Secretary, as a Secretarial Auditors of
the Company, on the recommendation of the Audit Committee, for first term of five consecutive
years commencing from the Financial Year 2025-26, subject to approval of shareholders of the
Company at the ensuing Annual General meeting.

The details as required under Regulation 30 of the Listing Regulations read with SEBI master
Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed as “Annexure A”.

Appointment of Mr. Vivek Agnihotri as an Internal Auditors for conducting Internal Audit of the
Company for the financial year 2025-2026.

The details of Appointment of Mr. Vivek Agnihotri as required under Regulation 30 of the Listing
Regulations read with SEBI master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,
2024 is enclosed as “Annexure B”.
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In accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the “Trading
Window” for trading in the shares of the Company shall open 48 hours post declaration of Financial
Results by the Company for the quarter and financial year ended March 31, 2025 for the Designated
Persons of the Company and their immediate relatives.

The meeting of the Board of Directors commenced at 3.00 P.M. and concluded at 5.40 P.M.
This is for your information and record.

Thanking You
Yours Faithfully

For ATVO Enterprises Limited

(Formerly known as Vandana Knitwear Limited)
KIRTI =,
AGARWAL
Kirti Agarwal

Company Secretary & Compliance Officer
ICSI Membership No. ACS 56426

Encl. a/a
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Independent Auditor's Report on Standalone Financial Results of the ATVO Enterprises Limited
(Formerly known as Vandana Knitwear Limited) Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.
INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF ATVO ENTERPRISES LIMITED (FORMERLY KNOWN
AS VANDANA KNITWEAR LIMITED)

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of ATVO Enterprises Limited
(Formerly known as Vandana Knitwear Limited) (the company) for the quarter ended 31° March 2025
and the year-to-date results for the year from 1% Aprill 2024 to 31% March 2023, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit/loss and other comprehensive income and other financial information for the‘
quarter ended 3 1* March 2025 as well as the year-to - date results for the year from 1st April' 2024
to 31st March 2025.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Management’s Responsibilities for the Standalone financial results

These Quarterly financial result as well as the year-to-date” standard financial results have been prepared
on the basis of the financial statements. The Company's Board of Director are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting'
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulation. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; judgments and estimates that are
reasonable and prudent and design, implementation and maintenance of adequate internal financial controls
that were operational effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true and fair view

and true from material misstatement, whether due to fraud or error.
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In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and- using the going concern basis of accounting unless the Board of Directors either intends to liquidate

Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting Process.

Auditors Responsibilities for the Audit of the Standalone Financial Result

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material mistake whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs-will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial

results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also

e Identify and assess the risks o% material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.
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e Evaluate the appropriateness and reasonableness of disclosures made by the board of directors in
terms of the requirement specified under regulation 33 of the listing regulation.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our Auditor’s report' However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the company to

express opinion on the financial results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality arid qualitative factors in (i) planning the scope of
our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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Other Matter

The figures for the quarter ended March 31 2025 as reported in the Statement are the balancing figures in
respect of the year ended March 31* 2025 and published year to date figures up to the end of the third
quarter of the relevant financial year. The figures up to the end of the third quarter are subjected to Limited

Review as per provisions of "Listing Regulations".

FOR: NARESH MAHESHWARI & CO.
CHAR ED ACCOUNTANTS
F.REG.NO 0?7113(3

\ .Lr/ w

\ /

(NARESH'MAHESHWARI) *
PARTNER

M.NO. - 075773

PLACE: BHILWARA
DATE : 21.05.2025
UDIN: 25075773BMJBKC3521




ATVO ENTERPRISES LIMITED
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31°" MARCH, 2025

(Amount In Lakh)

Quarter Ended Year Ended
Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
{Audited) | (Un-audited) | (Audited) (Audited) Audited
1|Income from Operations
(a) Net Sales/Income from Operations 152.60 119.43 174.79 444,80 371.47
(b) Other Operating Income 23.15 28.08 18.37 72.34 68.48
Total income from operations (net) 175.75 147.51 194.16 517.14 439.95
2|Expenses
(a) Cost of materials consumed -
(b} Purchases of stock-in-trade 113.20 157.18 138.46 428.20 342.49
Ch ini tori f finished ds,
c}) ‘anges n inventories o. inished goods 36.05 B9 2798 .68 16.90
work-in-progress and stock-in-trade
(d) Employees benefits Expenses 11.05 9.45 10.26 34.15 32.60
(e} Finance Cost 0.60 1.22 1.72 4.86
(f) Depreciation and amortizations expenses 0.78 - 0.78 0.75
(g) Other Expenses 11.15 10,59 13.59 28.37 28.64
Total expenses 173.13 145.04 191.52 501.90 426.24
3|Profit / (Loss) Before Tax 2.62 247 2.64 15.24 13.71
4|Tax Expenses
(i) Current Tax 0.66 0.64 0.69 3.83 3.58
(i) Deferred Tax = = = 0.00 -0.02
Total Tax Expenses 0.66 0.64 0.69 3.83 3.56
- :l]et-Ptoﬁt / (Loss) After Tax for the period (3+/ 156 183 1.95 11.41 10.4%
6{O0ther Comprehensive Income - - -
A (i) ltems that will be reclassified to profit or
loss 3
(i) Income tax relating to item that will be
reclasssified to profit or loss i i 3
B (i) items that will not be reclassified to profit =
or loss ¥
(i} Income tax relating to item that will not be
reclasssified to profit or loss | y
7 ;;:tal Comrehensive income for the period (5+/ 595 i 1.95 4 24 -
Paid - ity sh ital (F lue of
i el e o N sce velie & 1,069.85 1,069.85 1,069.85 1069.85 1,069.85
Rs. 1/- per Share) :
9 Earnings per share (EPS) (of Rs. 1 each not
annualised)
(i) Basic 0.0018 0.0017 0.00 0.01 0.00949
(i) Diluted 0.0018 0.0017 0.00 0.01 0.00949
Notes:

1. The Standalone Audited Financial Results of the Company for the Quarter and Year ended on 31st March, 2025 have been reviewed by the

Audit Committee and taken on record by the Board of Directors at their meeting held on 21st May 2025

2. Previous year/period figures have been regrouped/rearranged wherever necessary to make them Comparable with current period figures.
3. The Company has only One Reportable Segment i.e. Knitting Job work as per IND AS 108 Operation Segments.

For and on behalf of Board of Directors
For ATVO Enterprises Limited

(Formely known as Vandana

-

Naresh Kumar Gattai

@)

Chairman & Managing|

DIN: 00125231

Date:21-05-2025
Place: Bhilwara
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ATVO ENTERPRISES LIMITED

(Formely known as Vandana Knitwear Limited)

CIN:L46411RI1995PLCO72122

Registered Office :Bhandari Plaza, 2nd Floor, Opp. Nagar Parishad Rajendra Marg Road, Bhilwara Rajasthan, India, 311001
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PART Il

Statement of Assets and Liabilities

{Amount in Rs.)

As at 31.03.2025

As at March 31, 2024

For and on behalf of Board of Directors
For ATVO Enterprises Limited
(Formely ki

 DIN: 00125231

i (Audited) (Audited)
A |Assets
1|Non-Current Assets
(a) Property, Plant &Equipments 3.79 4.58
(b) Capital Work in Progress = =

c) Other Intangible Assets - -

d) Financial Assets
(i) Investments -
(i) Loans/Advances/Deposits - -
(iii) Other Non-Current Assets Assets 0.10 0.10
Sub-total - Non Current Assets 3.89 4.68

2|Current Assets

a) Inventories 5.70 14.38

b) Financial Assets - -

(i) Trade Receivable 36.60 45,06
(i) Cash & Cash Equivalents 217 199
(iii) Bank Balances other than (ii) above 9.62 6.43

iv) Loans 1,103.08 1,162.70

c) Current Tax Assets (Net)

d) Other Current Assets 7.09 7.28
Sub-total - Current Assets 1,164.26 1,237.84
TOTAL — ASSETS 1,168.15 1,242.52

B |EQUITY AND LIABILITIES

1|Equity
(a) Equity Share Capital 1,069.85 1,069.85
(b) Reserves & Surplus 83.63 72.22
Sub-total - Share Holder's Fund 1,153.48 1,142.07

2|Share Application Money Pending Allotment -
LIABILITIES

3|Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowing 7.50 77.66
(b) Deferred Tax Liabilities (Net) -0.15 -0.15
(c) Other Non-Current Liabilities - -
Sub-total - Non Current Liabilities 7.35 77.51

4|Current Liabilities
(a) Financial Liabilities
(i) Borrowing -
(i) Trade Payables 15.31
(iii) Others - -
(b) Other Current Liabilities 3.49 4.05
(c) Provisions - -
(d) Current Tax Liabilities (Net) 3.58
Sub-total - Current Liabilites 22.94
TOTAL - EQUITY AND LIABILITIES 1,242.52

Date:21-05-2025
Place: Bhilwara
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Statement of Cash Flow for the Year ended 31" MARCH, 2025

e e As at 31" March, 2025 As at 31" March, 2024
(Audited) (Audited)
Cash flow from operating activities
Profit before tax 15.24 13.71
Adjustments to reconcile profit for the year to net cash flows
Depreciation and amortisation expense 0.78 0.75
Bad debts written off -
Provision for doubtful debts
Loss/(profit} on sale of assets (net)
Net gain on foreign exchange fluctuations (unrealised) -
Share based compensation expense - -
Interest expense 1.72 4.86
Business Income - -
Interest on Deposits -72.34 -68.48
Operating profit /(Loss) before working capital changes -54.60 -49.16
Movements in working capital:
(Increase)/ Decrease in trade receivables 8.46 -30.51
Decrease/(increase) in inventories 8.68 16.90
Decrease/(increase) Loans & Advances 59.62 45.34
Increase in other assets 0.19 1.34
Decrease in trade payables, other liabilities and provisions -15.87 -9.51
Other Provisions -
Trade Payables - -
Cash generated from operations 6.48 -25.60
Taxes paid (net of refunds) -3.57 -4.61
Net cash flow generated from operating activities 2.91 -30.21
Cash flow from investing activities
Sale (Purchase) of Fixed Assets; Net -0.52
Purchase / Sale of Investment -
Investment in bank deposits -
Increase / Decrease of Loan L - -
Increase [ Decrease in non current assets = =
Business Income = .
Interest received 72.34 68.48
Net cash flow used in investing activities 72.34 67.96
Cash flow from financing activities
Proceeds from issuance of shares -
Proceeds from borrowings -70.16 -85.57
Interest Paid & Finance Charges
Proceeds from short-term borrowings =
Interest Paid & Finance Charges -1.72 -4.86
Dividend paid on equity shares including tax thereon F;
Net cash flow generated from financing activities -71.88 -90.43
Net increase/(decrease) in cash and cash equivalents 3.37 -52.68
Cash and cash equivalents at the beginning of the year 8.42 61.10
Increase in cash and cash equivalents 11.79 8.42
Cash and cash equivalents at the end of the year
Components of cash and cash equivalents:
Cash on hand 1.99
Balances with banks 6.43
Total Cash and Cash equivalent 8.42

For and on behalf of Board of Directors
For ATVO Enterprises Limited
(Formely known as Vandana Kni|

. DIN; 00125231

Date:21-05-2025
Place: Bhilwara




ATVO Enterprises Limited
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May 21, 2025

To,

The Manager,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Scrip ID: VANDANA Script Code: 532090

Subject - Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

| Archit Patodi, Chief Financial Officer of M/s ATVO Enterprises Limited (Formerly known as Vandana
Knitwear Limited) having its registered office at Bhandari Plaza, 2nd Floor, Opp. Nagar Parishad
Rajendra Marg Road, Bhilwara-311001, Rajasthan, India, do hereby declare that ,the Statutory
Auditors of the Company, M/s Naresh Maheshwari & Co., Chartered Accountants (Firm Registration
No. 007113C), Bhilwara have issued an Audit Report with unmodified opinion on Audited Financial
Results of the Company for the year ended March 31, 2025.

&

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2025 as amended time to time.

Kindly take this declaration on record.

Thanking You
Yours Faithfully

For ATVO Enterpnses l.| nite

PAN: AQUPP8239Q
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“Annexure-A”

Brief Profile and other details as per SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024 with respect to:

Appointment of Secretarial Auditors: -

Sr. No. | Particulars Details
1. Name of the Secretarial Auditor CS Rajendra Kumar Jain Proprietor of
M/s R.K. Jain & Associates, Practicing
Company Secretaries
2. Reason for change viz. appointment, | Appointment
lanation: | deatt l b
3. Date of Appointment/Re- | The Board of Directors in its meeting
appeintment/cessation (as applicable) & | held on 21% May, 2025 has approved
Terms of Appointments/Re-appeintment appointment of M/s R.K. Jain &

Associates (Proprietor Mr. Rajendra
Kumar Jain having ICSI Membership
No. F4584; CP No. 5844; Peer Review
Certificate No. 1361/2021 valid upto
31.07.2026) Practicing Company
Secretary as Secretarial Auditors of
the Company for first term of five
consecutive years commencing from
the Financial year 2025-26, subject to
approval of shareholders of the
Company at the ensuing Annual
General Meeting

4. Brief Profile (in case of appointment) Name of the Auditor: CS Rajendra
Kumar Jain Proprietor of M/s R.K. Jain
& Associates.

Field of Experience; Having good
working experience and proficiency in
all matters related to company law,
SEBI, Direct & Indirect Taxation and
various other business laws.

About the auditor: M/s R.K. Jain &
Associates  (Bhilwara  Rajasthan)
Practicing Company Secretaries, is a
peer reviewed firm (Peer Review
Certificate No 1361/2021 valid upto
31.07.2026).
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Mr. Rajendra Kumar Jain Proprietor of
this firm is a Fellow member (FCS
4584) of ICSI holding a valid COP (COP
No 5866).

He has an experience in the field of
Secretarial Compliances. He has
handled various compliances related
to Corporate Secretarial functions
including Board processes, Secretarial
Audit, Due Diligence, corporate
governance matters etc. under the
Companies Act and the SEBI
Regulations. The firm is committed to
provide timely and effective service to

its clients.
5 Disclosure of relationships between directors | M/s R.K. Jain & Associates, Practising
(in case of appointment of a director) Company Secretaries the Secretarial

Auditor is not related to any Director
of the Company.
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“Annexure-B”

Brief Profile and other details as per SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024 with respect to:

Appointment of Internal Auditor

Sr. Disclosure Requirements Information of Such events

No.

1. Name of the Internal Auditor Mr. Vivek Agnihotri

2. Reason for change viz. appointment, | Appointment

: : | deatl I lon;
3. Date of Appointment/Re- | The Board of Directors in its meeting
appointmentfcessation (as applicable) & | held on 21* May,2025 has approved the
Term of Appointment/Re-appointment appointment of Mr. Vivek Agnihotri as

Internal Auditor of the Company for the
financial Year 2025-2026 to conduct
Internal Audit of the Company

4, Brief profile (in case of appointment) Mr. Vivek Agnihotri a Post Graduate in
Commerce (Accountancy and Business
Statistics) from MDSU, Ajmer is having
wide & depth exposure in financial
reporting, internal auditing, inventory
management, and internal financial
controls and delivering accurate and
timely management reports to support
strategic decision-making.

5y Disclosure of relationships between | None

directors (in case of appointment of a
director)
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